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dí]s�i\n[]t[hc_� eié[� ji�tì\[n]_�d_mn� litéiöihs�h[� h[(
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t_g�h[ltì^tc_g�d_mn�`l_t�
ñfcg[eiqs'�i\l[][dí]s�mcì�
h[� i\qi^tc_� eié[� i\l[(
\c[h_ai)� Fiéi� qseihod_�
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\i]ths]b� tì\wq� qseih[hs]b� h[� i\qi^tc_� ewé�qmjwéjl[]odí]s]b� t_� mi\í)�
RäYp�mí�ial[hc]tih_�eié[gc�ji^mn[q�i�ñl_^hc]s�[]�c�qc_lt]biéewq�i�ñl_^hc]s�[ �̂
#lsm)� .),,4$)�Rifh_� jlt_mnlt_hc_�gcì^ts�tì\[gc'� ial[hc]tih_� eié[gc� ji^mn[q�
c�qc_lt]biéewq'� nqiltí�ntq)�niäYp�d`ä[qpqäYe\'�Uì\s�c�qlì\s�ewé�qmjwéjl[]o(
dí]s]b� otoj_éhc[dí�mcì)�Rmjwéjl[]odí]_�tì\s�qt[d_ghc_�mcì�ji�mi\c_�i\n[]t[(�
dí'�ogiöfcqc[dí]�jlt_hc_mc_hc_�h[jì^o�t�d_^h_ai�eié[�h[�^loac_)�Rmjwéjl[]ì�ewé�
tì\[ns]b�giöh[� jlt_^mn[qcê�d[ei� ni]t_hc_� mcì� \_t� jiñfctao� n_il_ns]thc_�qs(
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Noh^_lf[h^[



--/ :k}ÄTZ ^Rdkj_

Msm)�.),,4)�Fiéi�tì\[n_�
q[f]iq_�t�t[th[]tihsgc�
ji^mn[qiqsgc�qsgc[l[gc

i\l[ö[fhs]b� ewé'� ntq)� ji(
^tc[éiqs]b'�i�ñl_^hc][]b�( �
i^jiqc_^hci�( �^,� il[t�[+'�
R� jlt_eé[^hc[]b� tì\[(
ns]b�tqsef_�eié[�ji^tc[éi(
q_�jielsq[dí�mcì�t�eié[gc�
ni]thsgc)�J^f_aéiñê�gcì(
^ts� mímc_^hcgc� t[lsm[gc�
tì\wq� h[� d_^hsg� eif_'�
gc_ltih[�h[� eif_�ji^tc[(
éiqsg'� h[tsq[� mcì� _^&�
[q`XÜbâ� _!' Hiöh[� dí �
ijcm[ê�qtil_g

[g%�6�≠ &

a^tc_5
[ & �ñl_^hc][�ji^tc[éiq[�eié['�
t�( � fc]t\[�tì\wq)
<\s�ojliñ]cê�i\fc]t_hc[� c�jigc[ls�tì\wq'�jltsdìni�qc_feiñê�tq[hí�gi^oé_g�ei(
é[�tì\[n_ai

d�6�V � #.),/0$

Nní^�ñl_^hc][�ji^tc[éiq[

[�6�d�ó�q� #.),/1$

Hiöh[�t[n_g�jiqc_^tc_ê'�ö_�df[lÜ�d_mn�i^]chec_g'�enwls�q�ñl_^hc]s�ji^tc[(
éiq_d�gc_ñ]c�mcì�nsf_� l[ts'� cf_�tì\wq�g[�eiéi)�R�]_fo�ial[hc]t_hc[� fc]t\s�h[ltì(
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R�ji^[hs]b�qtil[]b�qsl[òhc_�qc^[ê'�ö_�qjliq[^t_hc_�gi^oéo�th[]thc_�ojli(
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Fil_e]d[�S(S �jif_a[�h[�t[mnimiq[hco�q�eif_�i�ghc_dmt_d� fc]t\c_�tì\wq�^i^[n(
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U[mnimiq[hc_� jlt_eé[^hc� bcjic^[fh_d�q�giñ]c_� h[jì^iqsg� ogiöfcqc[�i\hc(
ö_hc_� ñli^e[� ]cìöeiñ]c� jid[t^o)� Ic_mn_ns'� a_ig_nls]ths�]b[l[en_l�t[tì\c_hc[�
il[t�^oö_�i\]cíö_hc[�qsg[a[dí�mj_]d[fhs]b�mg[lwq�bcjic^[fhs]b'� enwl_�t[ji(
\c_a[dí�t[]c_l[hco�mcì�tì\wq�il[t�mí�i^jilh_�h[�h[]cmec�jiqc_lt]bhciq_)

J\fc]t_hc[� a_ig_nls]th_� c�qsnltsg[éiñ]ciq_� jlt_jliq[^t[� mcì� h[� ji^mn[(
qc_� chmnloe]dc�`clg�jli^oeodí]s]b�g[mtshs�^i� c]b�i\lw\ec� #hj)� `clgs�Bf_[mih$)

,'2'2' G`gTZpPS]XT v[X\PZ^eT

Klt_eé[^hc[�ñfcg[eiq[�éí]ts�q�mi\c_�]_]bs�jlt_eé[^hc�q[f]iq_d�il[t�jiéí]t_(
hc[�ñlo\iq_ai)�E_mn�ih[�h[djijof[lhc_dmtsg�nsj_g�jlt_eé[^hc�i�imc[]b�qc]bli(
q[ns]b)� Neé[^[� mcì�t_� ñfcg[e[� c� ñfcg[]thc]s� #eié[� ñfcg[eiq_ai$'� enwls]b� imc_�
nqiltí�eín�4+x)�ïfcg[e�d_mn�eié_g�tì\[nsg�i�g[é_d� fc]t\c_�tqidwq'�jltsjigch[(
dí]sg�qsafí^_g�ñlo\ì'�h[nigc[mn�ñfcg[]thc][�ni�qmjwéjl[]odí]_�t_�ñfcg[ec_g�
eiéi�tì\[n_�i�qefìmé_d�t_qhìnlth_d�jiqc_lt]bhc�otì\c_hc[)

Mitlwöhc[� mcì�giq\bÜX[e`\�çc`dXbfn\�nXcZfn\� #lsm)� .),-3'� .),-4$'�q� enw(
ls]b�ñfcg[e�jltsjigch[�qsafí^_g�ñlo\ì'�il[t�^cfYf`[Xce\�#lsm)�.),.+$'�t_�ñfc(
g[ec_g�tqìöihsg�q�ñli^eiq_d�]tìñ]c'�ji^i\hsg�^i�ialste[�d[\ée[)

Ki^]t[m�i\l[][hc[�mcì�ñfcg[e[�d_ai�tqid_�ji]cía[dí�t[�mi\í�tì\s�ñfcg[]thc(
]s)�ïfcg[ec�qseihod_�mcì�t_�mn[fc'�h[nigc[mn�ñfcg[]thc]_�t�\líto'�[�jlts�g[és]b�
jlì^eiñ]c[]b�i\liniqs]b� c�hc_qc_fec]b�i\]cíö_hc[]b�( �t_�mnijwq�[fogchcog� fo\�
]sheo�[f\i�t�ö_fcq[)



-.3 :k}ÄTZ ^Rdkj_

Msm)�.),-3)�Msmoh_e�jiafí^iqs�jlt_eé[^hc�ñfcg[eiq_d�q[f]iq_d

Msm)�.),-4)�Klt_eé[^hc[�ñfcg[eiq[

Kilwqhodí]�jlt_eé[^hc_� ñfcg[eiq_�t_�tqseésgc�tì\[nsgc'�giöh[�qsgc_hcê
qc_f_� c]b�t[f_n'�d[e5
( �jéshhiñê�t[tì\c_hc['
( �^oö_�jlt_éiö_hc_'
( �]c]bi\c_öhiñê'
( �tq[lniñê�\o^iqs'
( �giöfcqiñê�otsme[hc[� jlt_eé[^hc� m[gi(�

b[giqh_d'
( �giöfcqiñê�jlt_himt_hc[�th[]ths]b�i\(

]cíö_î'
( �fchciqs� mnse� qmjwéjl[]odí]s]b� tì\wq�

tghc_dmt[dí]s� c]b�toös]c_)

Ic_mn_ns'� jlt_eé[^hc_� ñfcg[eiq_�g[dí
q[^s'�enwlsgc�mí5
( �g[é[�mjl[qhiñê'
( �eihc_]thiñê�mnimiq[hc[�^liac]b�g[n_(

lc[éwq'�hj)�\líto'
( �onlo^hcih_� qseih[hc_� c� jigc[ls�

#tqé[mt]t[�ñfcg[]thc]s$'
( �eihc_]th[�^oö[�^ieé[^hiñê�qseih[hc[�

il[t�gihn[öo)
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Msm)�.),.+)
Klt_eé[^hc[
afi\ic^[fh[

FQ[XRgT]XP litji]tsh[�mcì�i^�iel_ñf_hc[�jlt_éiö_hc[�jlt_eé[^hc�ñfcg[eiq_d

*�8�( c �8�Ñ � #.)-+2$
0 "� U é

Klt_éiö_hc[�hc_�giöh[�ji^[q[ê�d[ei�mnimoheo�ñl_^hc]�ñfcg[e[� c�ñfcg[]thc]s)
R�t[f_öhiñ]c�i^�eín[�qthcimo� fchcc�tqido�ñfcg[e[�* �jlt_eé[^hc_�ñfcg[eiq_�gi(

aí�\sê�m[gib[giqh_�#qwq]t[m�giöh[�jlt_e[tsq[ê�h[jì^�i^�ñfcg[e[�^i�ñfc(
g[]thc]s'�[�q�jlt_]cqhí�mnlihì�jlt_eé[^hc[�mcì�\fieod_$�fo\�hc_m[gib[giqh_)�
E_ö_fc� eín�qthcimo� fchcc�tqido�ñfcg[e[�d_mn�ghc_dmts�hcö�eín�n[l]c[�j'� jlt_eé[^hc[�
d_mn�m[gib[giqh[)

Njl[qhiñê�jlt_eé[^hc�ñfcg[eiq_d�d_mn�iel_ñfih[�qtil_g

na *
í � 8 (((((((Ñ(((((((

na # * �&�j $
#.)-+3$

a^tc_5
j�( �eín� n[l]c[� t[f_öhs�i^�g[n_lc[éwq'� t� enwls]b�qseih[hi� ñfcg[e� c� ñfcg[]thc]ì�

#naj�8�ß"
° & �eín�qthcimo� fchcc�tqido� #ji]bsf_hc[� fchcc�tì\wq$�ñfcg[e['�
ß� ( �qmjwé]tshhce�n[l]c[�ñfctaiq_ai)

J\fc]t_hc[�otì\c_hc[�ñfcg[e[� c�ñfcg[]thc]s�ijc_l[dí�mcì�h[�^qw]b� ji^mn[qi(
qs]b�j[l[g_nl[]b5�gi^of_�imciqsg�do�il[t�qme[òhceo�ñl_^hc]iqsg�h%�enwl_�mí�
tqcít[h_�t[f_öhiñ]cí

OX

h�6�V & � #.)-+4$

a^tc_�[3�( �ñl_^hc][�ji^tc[éiq[�ñfcg[e[)
Rjliq[^t_hc_�qme[òhce[� ñl_^hc]iq_ai�gc[éi� h[� ]_fo� tghc_dmt_hc_� fc]t\s�

h[ltì^tc�hc_t\ì^hs]b�^i�i\lw\ec�ñfcg[eiqs]b�ewé�tì\[ns]b)
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Opd`Xip�çc`dXbX�iel_ñf[�mcì�q_^éoa�jihcömts]b�qtilwq)�
Fín�qthcimo�fchcc�tqido�ñfcg[e[

na l �8 K t

≠�ë� '̂
K(t'� Z U,
≠à� '̂� h

a^tc_5
jt( �meie�tqido'�
j� ( �ji^tc[ée[�imciq[�ñfcg[e['�
t,� ( �fc]t\[�tì\wq�ñfcg[e[)
z �Neie�tqido

gq�6�g& q % � 6�e & do q%

z �Ki^tc[ée[�imciq[

j�8�≠�ó�do

z �Rsmieiñê�aéiqs�tì\[

_� %�6�d
R�,� r

z �Rsmieiñê�mnijs�tì\[

ß±� 8�,ë-0�do
z �Rsmieiñê�tì\[

6 YR% $ Y_� ��+s+.^i

z �ïl_^hc][�ji^tc[éiq[

[%�6�h & d o

z �ïl_^hc][�qc_lt]biéewq

#.)-,+$

#.)-,,$

#.)-,-$

#.)-,.$

#.)-,/$

#.)-,0$

#.)-,1$

7%[,�8� &�-Y c �8� &-$� #.)-,2$

z �ïl_^hc][�ji^mn[q

[e�6�[V&�+_e�6�do!h�& �-'0$� #.)-,3$

z �?éoaiñê�ñfcg[e[

D�6�-g� #.)-,4$

Rsgc[ls�ñfcg[e[�mí�i\fc]t[h_�q�jlt_elido�imciqsg'�[�qsgc[ls�ñfcg[]thc]s( �
q�jlt_elido�]tiéiqsg)

Opd`Xip�çc`dXZqe`Zp�i\fc]t[�mcì�h[�ji^mn[qc_�jihcömts]b�t[f_öhiñ]c)
z �ïl_^hc][�ji^tc[éiq[

[+�6�do&�q+� #.)--+$

z �ïl_^hc][�qc_lt]biéewq

UR+ 6 ^ i! k + $ -" #.)--,$
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z �ïl_^hc][�ji^mn[q

[]+�6�do!q+& �-'0$� #.)---$

z �Nt_lieiñê�tì\wq�ñfcg[]thc]s

Y�6�+doVah�$� T� #.)--.$

J^f_aéiñê�gcì^ts�imc[gc�jlt_eé[^hc�ñfcg[eiq_d�qsth[]t[�mcì�t_�qtilo

[�8�+'0�![%�&�[+"�6�+'0�do!h�&�t-$� #.)--/$

GYc`Zq\e`X�npkiqpdXÜfçZ`fn\�jlt_\c_a[dí�ji^i\hc_�d[e�^f[� ewé�tì\[ns]b'�
t�nsg�ö_�qseihod_�mcì�d_�^f[�ñfcg[]thc]s'�jihc_q[ö�g[�ih[�ghc_dmtí'�qsnltsg[(
éiñê)�E_ö_fc�jlt_eé[^hc[�ñfcg[eiq[�jl[]od_�t�jlì^eiñ]c[gc�ghc_dmtsgc�hcö�-�g*m'�
i\fc]t_hc[�jlt_jliq[^t[�mcì�h[�ji^mn[qc_�q[lohewq�h[�tach[hc_� c� h[]cmec�ji(
qc_lt]bhciq_)� I[nigc[mn�jlt_eé[^hc_� jl[]odí]_� t�jlì^eiñ]c[gc� jlt_el[]t[dí(
]sgc�-�g*m�i\fc]t[�mcì�t�q[loheo�h[�h[alt_q[hc_)

,'2'*)' G`gTZpPS]XT ^QXTV^eT X a_TRYP[]T

G`gTZpPS]XT ^QXTV^eT ]b[l[en_lstodí�mcì� lo]bigí�imc['�]i� h[dghc_d� d_^h_ai�
eié[�tì\[n_ai�qtafì^_g�i\o^iqs�jlt_eé[^hc)�Jawfhc_�^tc_fc�mcì�d_�h[�gcXe\kXi&
e\� c� iuêe`Zfn\'�R�jid[t^[]b�m[gi]bi^iqs]b�jlt_eé[^hc_�jf[h_n[lh_�mnimod_�
mcì�q�tqifhc][]b�il[t�[onig[ns]ths]b�meltshe[]b�\c_awq)�I[nigc[mn�jltseé[(
^_g�t[mnimiq[hc[� jlt_eé[^hc� lwöhc]iqs]b�d_mn�gcì^tsimciqs�g_]b[hctg� lwö(
hc]iqs)

Osjiq[�giq\bÜX[e`X�gcXe\kXieX�meé[^[�mcì5
( �t�eié[�]_hnl[fh_ai� #méih_]th_ai$�i�otì\c_(

hco�t_qhìnlthsg'
( �t�eié[�jc_lñ]c_hciq_ai�#qc_î]iq_ai$�i�otì(

\c_hco�q_qhìnlthsg'
( �t�d_^h_ai�fo\�ecfeo�m[n_fcnwq�i�otì\c_hco�t_(

qhìnlthsg'� jiéí]tihs]b�d[ltg_g)
F[ö^s�t� ns]b� nlt_]b� _f_g_hnwq�giö_� \sê

h[jì^t[dí]s'� h[jì^t[hs� fo\�ohc_lo]bigcihs)
Klts� d_^h_d� tq[ln_d� eihmnloe]dc� cmnhc_d_� qcì]�
giöfcqiñê� qseiltsmn[hc[� nlt_]b� jlt_éiö_î'�
jlt_éí]t[hs]b� ^tcìec� t[mnimiq[hco� mjltìac_é�
c�b[gof]wq�q�mjimw\�]cíaés'�\_t�jlt_lsq[hc[�
jlt_e[tsq[hc[�h[jì^o)�?i^[neiqsgc�t[f_n[gc�
n[ec_d� jlt_eé[^hc� mí� ]c]bi\c_öhiñê� il[t� ( �
t�oq[ac�h[�eiltsmnhs�liteé[^�i\]cíö_î�( �^oö[�
qsnltsg[éiñê)� Ic_mn_ns'� jli^oe]d[� meltsh_e�
jf[h_n[lhs]b�d_mn�nlo^h[� c� eimtniqh[)�U[m[^ì�
^tc[é[hc[� h[djlimnmt_d� jlt_eé[^hc� jie[t[hi�
h[�m]b_g[]c_�h[� lsmoheo�.),.,)

jf[h_n[lh_d
*�( �eini�jc_lñ]c_hciq_�#ch^_em�h"'

+�( �m[n_fcn[�#ch^_em�m$'�,�( �eini�méih_]th_�
#ch^_em�]$'�- & �d[ltgi�m[n_fcnwq�#ch^_em�["
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R�jlimn_d�jlt_eé[^hc�jf[h_n[lh_d�giöh[�otsme[ê�h[mnìjodí]_�jlt_éiö_hc[5�
( �jlts�hc_lo]bigsg�eif_�jc_lñ]c_hciqsg

* � 8 �*�& � ( #.)--0$

( �jlts�hc_lo]bigsg�eif_�méih_]thsg

* �8 �,�& �( #.)--1$

( �jlts�hc_lo]bigsg�d[ltgc_�m[n_fcnwq

*�8�. G
U ]

a^tc_5
*� ( �jlt_éiö_hc_'
tq�( �fc]t\[�tì\wq�eié[�jc_lñ]c_hciq_ai'�
t]� ( �fc]t\[�tì\wq�eié[�méih_]th_ai)

Hiq\bÜX[e`X� iuêe`ZfnX� ogiöfcqc[�
imi\h_�h[jì^t[hc_�^qw]b�_f_g_hnwq'�
^tcìec� ]t_go� nlt_]c� _f_g_hn� otsmeod_�
lo]b�qsj[^eiqs)�O[ec_�litqcít[hc_�ti(
mn[hc_� igwqcih_� h[� ji^mn[qc_� m]b_(
g[no�gimno� h[jì^iq_ai� m[gi]bi^o�
t�ef[ms]thsg�oeé[^_g�h[jì^iqsg)�I[(
jì^�d_mn�jlt_himtihs�h[�i\o^iqì�g_(
]b[hctgo� lwöhc]iq_ai� jlt_t� t_mjwé�
tì\[n_d�jlt_eé[^hc�mniöeiq_d)�I[mnìjhc_�
h[jì^� h[� jwéimc_�h[jì^iq_� lit^tc_f[�
jlt_eé[^hc[�lwöhc]iq[�q�n[ec�mjimw\'�ö_�
ji^]t[m� d[t^s� m[gi]bi^o� ji� jlimn_d�
eié[�h[jì^iq_�g[dí�d_^h[eiqí�jlì^(
eiñê�i\liniqí�h[nigc[mn�q�]t[mc_�d[t(
^s�h[�t[elì]c_�eié[�h[jì^iq_�i\l[][dí�
mcì�t� lwöhí�jlì^eiñ]cí)�Mwöh_�jlì^ei(
ñ]c�g[dí�\iqc_g� eié[� eilihiq_� jiéí(
]tih_�t�eié[gc�d_t^hsgc)�Ptsmeod_�mcì�
ni�^tcìec�i\liniqc�m[n_fcnwq�qiewé�qé[(
mh_d�imc)�ïl_^hc[�jlì^eiñê�lo]bo�i\lini(
q_ai� ewé� eilihiqs]b� d_mn� lwqh[�
q[lniñ]c� jlì^eiñ]c�i\liniq_d� eié[� n[f_(
ltiq_ai'� jiéí]tih_ai� nlq[f_�t�i\o^i(
qí�g_]b[hctgo�lwöhc]iq_ai)�N]b_g[n�
il[t�gi^_f� n[ec_d�jlt_eé[^hc�jlt_^mn[(
qcihi�h[�lsmohe[]b�.),.-�c�.),..)

#.)--2$

Msm)�.),.-)�N]b_g[n�gimno�h[jì^iq_ai�
t�jlt_eé[^hcí�lwöhc]iqí
*�( �tì\hce�jlt_eé[^hc�aéwqh_d'�-�( �eiéi�n[f_ltiq_�
jlt_eé[^hc�aéwqh_d'�,�( �eiéi�eilihiq_'
-�( �m[n_fcn['�0�( �mqilt_î'�1�( �i\o^iq[�
g_]b[hctgo� lwöhc]iq_ai'� 2�( �jwéiñ�h[jì^iq['�
1�( �i\o^iq[�gimno�h[jì^iq_ai'� 2�( �q[é_e�
[n[eodí]s
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Hfa' .),..)�Hi^_f
jlt_eé[^hc
lwöhc]iq_d

G`gTZpPS]XT a_TRYP[]T g[dí�eié[�tì\[n_�i�mj_]d[fhs]b� emtn[én[]b� otì\c_î)�
D]b�t[mnimiq[hc_�giö_�hc_�qcít[ê�mcì�t�jlt_himt_hc_g�h[jì^o)�Njinse[hsgc�
q�jid[t^[]b�m[gi]bi^iqs]b�jltseé[^[gc�jlt_eé[^hc�mj_]d[fhs]b�mí�mjlìö[le[�
nsjo�Miinm�il[t�^go]b[q[�ñlo\iq[)

Njlìö[le[�nsjo�Miinm�#lsm)�.),./$�g[�^q[�qclhcec�i� c^_hns]ths]b� fc]t\[]b�éi(
j[n_e'�enwl_�mí�mjltìöih_�jlt_t�jlt_eé[^hcì�tì\[ní)�I[d]tìñ]c_d�mnimod_�mcì�qcl(
hcec�^qoéij[neiq_'� lt[^tc_d� nlwdéij[neiq_)�R�jlt_elido�qsafí^[dí�ih_�d[e�eié[�
tì\[n_�t�^qig[� fo\�nlt_g[�tì\[gc)�R]bi^tí]�q�t[tì\c_hc_'� éij[nec�jlt_jig(
jiqodí�jiqc_nlt_�q�jlt_mnlt_hc[]b�gcì^tséij[neiqs]b�t�eigils�mm[qh_d�^i�ei(
gils�néi]th_d)�Klì^eiñê�i\liniq[�qclhcewq�^i]bi^tc�^i�,/�+++�i\l*gch)�U�oq[ac�
h[� ]sefc]thiñê� jl[]s� ^tc[é[hco� n_d� mjlìö[lec� niq[ltsmtí�q[b[hc[� ]cñhc_hc[�
néi]t_hc[)

b

Hfa' ,'*,-' Njlìö[le[� nsjo�Miinm Hfa' ,'*,.' Njlìö[le[�ñlo\iq[� nsjo�Gsmbifg
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?go]b[q[�ñlo\iq['�tq[h[�n_ö�ñfcg[eiqí'�jltsjigch[�i\o^iq[h_�^q[�ñfc(
g[ec�q[f]iq_�( �d_^_h�jl[qimelìnhs'�[�^loac� f_qimelìnhs)�R�qshceo�t[tì\c_(
hc[� jiqc_nlt_� d_mn� t[msm[h_'� [� h[mnìjhc_� mjlìö[h_� c� jlt_js]b[h_� ^i�
jlt_mnlt_hc� néi]th_d)� E_^hí�t� i^gc[h� n[ec_ai� oltí^t_hc[� d_mn�g_]b[hc]th[�
mjlìö[le[�nsjo�Gsmbifg)�>b[l[en_lstod_�dí �qtafì^hc_�^oö[�mjl[qhiñê'�qshi(
mtí][�ie)�4+!)

,'2'**' Fg]PRgP]XT _`gTZpPS]X gsQPbfRW�
]P `fac]ZPRW bTRW]XRg]fRW

Msmiq[hc_�jlt_eé[^hc�tì\[ns]b�]tìñ]ciqi�igwqcihi�q�jc_lqmt_d� ]tìñ]c� ji^(
lì]thce[)�U�oq[ac�h[�meigjfceiq[hs�emtn[én�tì\wq�eihc_]th_�mn[éi�mcì�ojlimt(
]t_hc_�lsmohewq�ewé�tì\[ns]b)�E[ei�jltseé[^�hc_]b�jiméoöí�lsmohec�mniöeiq_ai�
eié[� tì\[n_ai)� I[� lsmoheo� .),.1� jlt_^mn[qcihi� eiéi� h[lsmiq[h_� n[e'� d[e�d_�
qc^[ê'�[�qcì]�\_t�ojlimt]t_î)

<

Msm)�.),.1)�Fiéi�tì\[n_�
mniöeiq_�h[lsmiq[h_�\_t�
eihc_]ths]b�ojlimt]t_î�
( �hc_tai^hc_�t�t[m[^[gc�
lsmoheo� n_]bhc]th_ai

Msmoh_e�i^tqc_l]c_^f[�meigjfceiq[hs�emtn[én�tì\wq'� f_]t�d_mn�\[l^ti�nlo^hs�^i�
qseih[hc[)�Rc^[ê�qc_f_�mt]t_awéwq'� hc_qhimtí]s]b�hc]�q�mnimoheo�^i� lsmoh(
eo� ojlimt]tih_ai)� Fmtn[én�tì\wq�d_mn�thilg[fctiq[hs� c� hc_�g[�jinlt_\s�qc_l(
hc_�ai�i^^[q[ê)�Cfe`\Zqe`\�kiq\YX�n`äZ�jkfjfnXá�lgifjqZq\e`X�ipjlebfn\'

I[�lsmoheo�.),.2�jie[t[hi�h[nigc[mn�eiéi�tì\[n_�q�ojlimt]t_hco'�tai^hc_�
t�t[m[^[gc�ji^[hsgc�q�hilg[]b)�I[�jc_lqmtsg� lto]c_�d_mn�qc^i]ths�msg\if�
ji]bsf_hc[� fchcc�tì\wq�^f[�otì\c_hc[�meiñh_ai� f_q_ai)

?f[� n_]bhifiacc� qseih[hc[� q[öhc_dmt_� d_mn� ji^[hc_� d[e� h[dqcìemt_d� fc]t\s�
mt]t_awéwq�eihmnloe]sdhs]b)�R_^éoa�hilgs�KI(DNJ�,./+�]b[l[en_lsmns]th_�j[(
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l[g_nls�eié[�tì\[n_ai'�enwl_�h[(
f_ös�ji^[ê�qsnqwl]s'�giaí�\sê�
ogc_mt]tih_� h[� lsmoheo� il[t�
q�n[\fc]s�^[hs]b�n_]bhc]ths]b)

I[� lsmoheo� eié[� h[f_ös� ji(
^[ê5
( �ñl_^hc]ì�qc_lt]biéewq�eié['
( �mt_lieiñê�otì\c_hc['
( �ñl_^hc]ì�inqilo�jc[mns'
( �jiqc_lt]bhcì�omn[f[dí]í'
( �a_ig_nls]th[Y� mnloenolì� ji(

qc_lt]bhc� \i]ths]b� tì\[� c� ch(
hs]b�jiqc_lt]bhc�qmjwéjl[]s)�
O[\fc][�^[hs]b� n_]bhc]ths]b'

enwlí�h[f_ös�ogc_mt]t[ê�q�jl[(
qsg� awlhsg� liao� lsmoheo'� ji(
qchh[�t[qc_l[ê5
( �q[lniñê�gi^oéo'
( �fc]t\ì�tì\wq'
( �t[lsm�i^hc_mc_hc['
( �eín�ji]bsf_hc[� fchcc�tì\['
( �ec_loh_e�ji]bsf_hc[� fchcc�tì\['

Msm)�.),.2)�Fiéi�tì\[n_�q[f]iq_�i�tì\[]b�meiñhs]b�
jie[t[h_�tai^hc_�t�t[m[^[gc� lsmoheo� n_]bhc]th_ai

Msm)�.),.3)�Msmoh_e�qseih[q]ts�eié[�tì\[n_ai



-/1 :k}ÄTZ ^Rdkj_

( �ñl_^hc]ì�ji^tc[éiqí'
( �qmjwé]tshhce�jlt_mohcì]c[�t[lsmo�i^hc_mc_hc['
( �alo\iñê�tì\['
( �ef[mì�^ieé[^hiñ]c�qseih[hc['
( �i^f_aéiñê�imc'
( �j[l[g_nls�eié[�qmjwéjl[]odí]_ai)

,'2'*+' G`gTZpPS]XT gsQPbT e _^YPgSPRW aP\^RW^S^efRW

U\sn�g[és�t[el_m� jlì^eiñ]c� i\liniqs]b� m[gi]bi^iq_ai� mcfhce[� mj[fchiq_ai�
ohc_giöfcqc[�jiels]c_�j_éh_ai�t[el_mo�jlì^eiñ]c�d[t^s�jid[t^o)�Oi�m[gi�^ins(
]ts�q[lniñ]c�gig_hno�i\liniq_ai�jlt_himtih_ai�t�mcfhce[�mj[fchiq_ai�h[�ei(
é[� h[jì^t[h_)� =[l^ti� cmninh[� d_mn� lwqhc_ö� giöfcqiñê� i^éí]t_hc[� oeé[^o�
h[jì^iq_ai�ji^]t[m�jl[]s�mcfhce[)�?tcìec�t[mnimiq[hco�jlt_éiö_î�q�oeé[^tc_�
jlt_hc_mc_hc[�h[jì^o�giöh[�mjlimn[ê�qsg[a[hcig�^ins]tí]sg�jid[t^wq�m[(
gi]bi^iqs]b)

Klt_eé[^hc_� tì\[n_� q� jid[t^[]b� m[gi]bi^iqs]b� h[d]tìñ]c_d� qsmnìjodí�
q�meltshe[]b�\c_awq�#lsm)�.),.4$� fo\�meltshe[]b�jlt_eé[^hciqs]b'� l_^oenil[]b'�
jlt_eé[^hc[]b�aéwqhs]b'�g_]b[hctg[]b�lwöhc]iqs]b� c�meltshe[]b�lit^tc_f]ts]b)

Klt_eé[^hc_�tì\[n_�q�jid[t^[]b�m[gi]bi^iqs]b�giöh[�th[f_òê�n[eö_�ji(
t[� oeé[^_g� h[jì^iqsg)�Osjiqsgc� jltseé[^[gc� mí5� jlt_eé[^hc[� ec_liqhc]t[�
#lsm)�.),/+$'� jigj[�if_do'� h[jì^� litltí^o'�g_]b[hctg�h[jì^iqs�qs]c_l[]t(
ec�mts\s�jlt_^hc_d)�>il[t�^imeih[fmt_�n_]b(
hcec� qsnq[lt[hc[� ogiöfcqc[dí� qsjli^o(
eiq[hc_�hc_^liac]b'�^ieé[^hc_�qseih[hs]b�
c� hc_t[qi^hs]b� jlt_eé[^hc� tì\[ns]b)� Ní�
ih_� n[e�jiqmt_]bh_'� ö_� nlo^hi� h[q_n�qs(
i\l[tcê� mi\c_�qmjwé]t_mhs� jid[t^'�q� enw(
lsg� hc_� \séi\s� ]bi]c[ö� d_^h_d� jlt_eé[^hc�
tì\[n_d)

Msm)�.),/+)�Uì\[neiq[�jlt_eé[^hc[�
ec_liqhc]t[�m[gi]bi^o

Msm)�.),.4)�Kltseé[^�t[mnimiq[hc[�
jlt_eé[^hc�tì\[ns]b�q�meltsh]_�\c_awq
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,'*)' G`gTZpPS]XT RXT`]T

,'*)'*' B[PafUXZPRYP X RWP`PZbT`fabfZP _`gTZpPS]X RXT`]fRW

Klt_eé[^hc_�]c_lh_�ogiöfcqc[dí�jlt_e[tsq[hc_�gig_hno�i\liniq_ai�t[�jiñl_^(
hc]nq_g� mcé� n[l]c['� otsmecq[hs]b� q�qshceo� ^i]cmeo� c]b� _f_g_hnwq)� H[n_lc[é�
_f_g_hnwq�]c_lhs]b�jiqchc_h�]b[l[en_lstiq[ê�mcì�d[e�h[dqcìemtsg�qmjwé]tsh(
hcec_g�n[l]c[)�Ic_ohcehcih_�d_mn�jiqmn[q[hc_�jiñfctao�q�jlt_eé[^hc�]c_lh_d)

Fié[�jlt_eé[^hc�]c_lhs]b�giaí�gc_ê�emtn[én�q[f]['�mniöe[� fo\�n[l]ts)�Jmc_�ewé�
giaí�\sê�^i�mc_\c_� lwqhif_aé_� #d[e�q�q[f]iqs]b� jlt_eé[^hc[]b�tì\[ns]b$� fo\�
jlimnij[^é_� #d[e�q�mniöeiqs]b�jlt_eé[^hc[]b�tì\[ns]b$)�U�oq[ac�h[�t\sn�^oö_�
jiñfctac�ohce[�mcì�jlt_eé[^hc�]c_lhs]b�i�imc[]b�qc]bliq[ns]b)

U[f_n[gc�jlt_eé[^hc�]c_lhs]b�mí5
( �jlimn[�\o^iq['
( �jéshh[�jl[]['
( �é[nqiñê�tgc[hs�jlt_éiö_hc[�il[t�ec_loheo�i\linwq'
( �]c]bi\c_öhiñê)

R[^s�jlt_eé[^hc�]c_lhs]b�ni5
( �^oö_�h[]cmec� h[�q[és� c� éiösme[�t�oq[ac� h[� eihc_]ths�mcfhs�^i]cme�_f_g_hnwq�

jlt_eé[^hc'
( �nlo^hiñ]c�t�otsme[hc_g�mn[é_ai�jlt_éiö_hc[�t�jiqi^o�jiñfctao'
( �giöfcqiñê�jlt_himt_hc[�hc_^oös]b�mcé�#g[emsg[fh[�gi]�jlt_himtih[�qshi(

mc�ecfe[h[ñ]c_�ecfiq[nwq$'
( �^oö_�toös]c_�ewé�]c_lhs]b'
( �^oös�]cìö[l�c�th[]th_�qsgc[ls�t_qhìnlth_'
( �tgc_hh[�mjl[qhiñê�#q�t[f_öhiñ]c�i^�jiñfctao�2+�^i�43!$)

Mitlwöhc[gs�jlt_eé[^hc_�]c_lh_5
( �i�mn[ésg�jlt_éiö_hco� #lsm)�.),/,['�Y"%
( �i�tgc_hhsg�jlt_éiö_hco'� enwl_�giaí�\sê5

z �tqseé_�\_t�_f_g_hno�jiñl_^hc]tí]_ai�#lsm)�.),/,]$'
z �tqseé_�t�_f_g_hn_g�jiñl_^hc]tí]sg� #lsm)�.),/,�̂ '�_'� `$'
z �jf[h_n[lh_)
Klt_éiö_hc_�h[djlimnmt_d�jlt_eé[^hc�]c_lh_d�i�mn[ésg�jlt_éiö_hco� c�eié[]b�q[f(

]iqs]b�aé[^ec]b�i\fc]t[�mcì�h[�ji^mn[qc_�qtilo

*�8 ?'

H , ( N $
#.)--3$

a^tc_5
<m�?-� ( �ñl_^hc]_�ewé�]c_lhs]b'
ü� (q[lniñê � jiñfctao'� qshimtí][� jlt_]cìnhc_� +'-))).! � ( � q� t[f_öhiñ]c�

i^�t[mnimiq[hs]b�g[n_lc[éwq)
J\fc]t_hc[�qsnltsg[éiñ]ciq_�jlt_eé[^hc�]c_lhs]b�jlt_jliq[^t[�mcì�h[�ji^(

mn[qc_�q[loheo�h[�h[]cmec�jiqc_lt]bhciq_)�Fif_dh_�_n[js�i\fc]t_î�t[f_öí�i^� ch(
^sqc^o[fhs]b�]_]b�jlid_eniq[h_d�jlt_eé[^hc�]c_lh_d)
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Msm)�.),/,)�N]b_g[ns�qs\l[hs]b�jlt_eé[^hc�]c_lhs]b
[�( �q[f]iq[�i�mn[ésg�jlt_éiö_hco'�S�( �mniöeiq[�i�mn[ésg�jlt_éiö_hco'�]�( �tqseé[�i�tgc_hhsg�
jlt_éiö_hco'�U%� _'� W (tqseé_ �i�tgc_hhsg�jlt_éiö_hco�t�_f_g_hn_g�jiñl_^hc]tí]sg

,'*)'+' OPab^a^eP]XT _`gTZpPS]X RXT`]fRW

Klt_eé[^hc_� ]c_lh_�qseiltsmnod_� mcì� h[d]tìñ]c_d� d[ei�giq\bÜX[e`\�f�qd`\e&
epd�giq\Üfê\e`l�& �nXi`Xkfip'�Rsmnìjod_�qc_f_�lwöhs]b� litqcít[î�ns]b�jlt_(
eé[^hc)� U[m[^[� tgc[hs� jlt_éiö_hc[� jif_a[� h[� jlt_moq[hco� _f_g_h(
nwq�qtafì^_g� mc_\c_�q� n[ec� mjimw\'� [\s� jligc_hc_� c]b�qmjwéjl[]s� of_a[és�
tgc[hc_)

Kltseé[^_g�giq\bÜX[e`�Z`\ie\a�f�jkXÜpd�giq\Üfê\e`l�d_mn�h[jì^� jl[fhc]s�
q�liq_lt_�i^�i\l[][dí]_ai�mcì�eié[�iaogcih_ai�#ntq)�^sh[gi$)�E[mhiñê�ñqc_(
]_hc[� f[gjec� t[f_ös� i^� jlì^eiñ]c� i\liniq_d� eié[� #jlì^eiñ]c� d[t^s� liq_lo$)�
R�jltsj[^eo�t[nltsg[hc[� liq_lo�^sh[gi�hc_�qsnq[lt[�jlí^o'�[� f[gje[� liq_(
liq[�a[ñhc_)�R�tés]b�q[lohe[]b� [ngim`_ls]ths]b�q�h[jì^tc_� nsg�qsmnìjod_�
meéihhiñê�^i�tqcìemt[hc[�jiñfctao�t�jiqi^o�tghc_dmt_hc[�qmjwé]tshhce[� n[l(
]c[�i�gielí�ijihì� liq_lo)

,'*)',' Fg]PRgP]XT _`gTZpPS]X RXT`]fRW�
]P `fac]ZPRW bTRW]XRg]fRW

U[m[^s� lsmiq[hc[� jlt_eé[^hc� ]c_lhs]b� mí�ji^i\h_� d[e� chhs]b� _f_g_hnwq�g[(
mtsh� c�oltí^t_î)�I[d]tìñ]c_d�qsmnìjodí]í�]tìñ]cí�d_mn�eiéi'�q�enwlsg�qslwöhc[�
mcì�jc[mnì'�n[l]tì� c�qc_hc_])�@f_g_hns�n_�jlt_^mn[qc[�mcì�q_^éoa�iawfhs]b�t[m[^�
lsmoheo� n_]bhc]th_ai)
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,'**' G`gTZpPS]XT RXsV]^eT

,'**'*' B[PafUXZPRYP X RWP`PZbT`fabfZP _`gTZpPS]X RXsV]^efRW

G`gTZpPS]XT RXsV]^eT ogiöfcqc[dí�jlt_hc_mc_hc_�h[jì^o�h[�th[]th_�i^f_aéi(
ñ]c�^tcìec�qsmnìjiq[hco�gcì^ts�eié[gc�]tshhsg� c�\c_lhsg�jiñl_^hc_ai�]cìah[�
i�g[é_d�ji^[nhiñ]c�h[� lit]cía[hc_� c�^oö_d�ji^[nhiñ]c�h[�tach[hc_)

R�t[f_öhiñ]c�i^� li^t[do�]cìah[� litlwöhc[�mcì�jlt_eé[^hc_�]cìahiq_5
( �j[miq_� #mjltìahcì]c_�]c_lh_� fo\�emtn[éniq_$'
( �é[î]o]biq_� #mjltìahcì]c_�emtn[éniq_$)

U�oq[ac�h[� li^t[d�j[me[�qsmnìjodí�jlt_eé[^hc_�j[miq_5
( �jé[mec_'
( �efchiq_� #tqseé_� c�qc_fiefchiq_$'
( �ielíaé_'
( �tì\[n_)

U_�qtafì^o�h[� li^t[d� é[î]o]b[�mjinse[�mcì�jlt_eé[^hc_�t�é[î]o]b_g5
( �jésneiqsg� #hj)�q�liq_lt_$'
( �tì\[nsg� #hj)�q�jcf_�é[î]o]biq_d$)

Klt_eé[^hc_�]cìahiq_�g[dí�qc_f_�t[f_n� c�^f[n_ai�mí�]tìmni�mnimiq[h_�q�\o(
^iqc_� g[mtsh)� Pgiöfcqc[dí� jlt_himt_hc_� ^oös]b� gig_hnwq� i\liniqs]b�
h[� th[]thí�i^f_aéiñê)� K[ms�mnimiq[h_�q�ginilst[]dc�qseihod_� mcì�d[ei� \_t(�
eiî]iq_'�hc_qsg[a[dí]_�éí]thcewq)�Fihc_]th[�d_mn�h[nigc[mn�l_aof[]d[�h[]cí(
ao� n[ec_ai�j[m['� jihc_q[ö�ji^]t[m�jl[]s�of_a[�ih�qs^éoö_hco)�I[]cía�j[mwq�
l_[fctod_�mcì�jlt_t�jlt_moq[hc_�d_^h_ai�t�ewé�#tqsef_�ql[t�t�mcfhcec_g� fo\�h[jì(
^t[hí�jlí^hc]í$�[f\i�t[�jigi]í�^i^[neiqs]b� lif_e�( �h[jch[]ts'� enwl_�h[jlì(
ö[dí�j[m� #lsm)�.),/-$)

Msm)�.),/-)�Kltseé[^� litqcít[hc[�h[]cíao�j[m[�t[�jigi]í�h[jch[]t[
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Hiq\bÜX[e`\�gXjfn\�bc`efn\'�K[ms�efchiq_�#lsm)�.),/.$�tqseé_�g[dí�jlt_elwd�
nl[j_tiqs)�Rseihod_�mcì�d_�jlt_t�jiéí]t_hc_�ecfeo�q[lmnq�ne[hchs�aogí)�>tìmni�
mí�^i^[neiqi�t\lidih_�q�q[lmnqc_�i\idình_d� fche[gc� eil^iqsgc'� jifc[gc^iqs(
gc� fo\�mn[fiqsgc)�U[lwqhi�j[ms�efchiq_'�d[e�c�qc_î]_�ewé�liqeiqs]b�mí�thilg[(
fctiq[h_)� Klt_eé[^hc_� j[miq_� efchiq_� ^tc[é[dí� h[� t[m[^tc_� mjltìahcì]c[�
]c_lh_ai� c�^f[n_ai�qsg[a[dí�h[]cíao�qmnìjh_ai)�U�oq[ac�h[�giöfcqiñê�qsmnì(
jiq[hc[� jiñfctao� jlt_eé[^hc_�j[miq_� efchiq_�hc_�h[^[d['�mcì�^i�jl_]stsdh_ai�
jlt_himt_hc[� lo]bo)

Msm)�.),/.)�I[jì^�[fn_lh[nil[�j[mec_g�efchiqsg� #l_aof[]d[�h[]cíao�jlt_t�i^moq[hc_�[fn_lh[nil[$

Klt_himt_hc_� qcìemts]b� i\]cíö_î� ogiöfcqc[dí� j[mec� qc_fiefchiq_'� enwl_�
qmjwéjl[]odí�t�eié[gc�qc_filiqeiqsgc� #j[nlt�lsm)�.),/-$)�Fihmnloe]d_�n[ec_�\[l(
^ti�mcì�ojiqmt_]bhcés� c�q�qcìemtiñ]c�jltsj[^ewq�t[mníjcés�j[mec� efchiq_'� hj)�
q�h[jì^[]b�imjltìno�mcfhcewq�m[gi]bi^iqs]b)�Klt_eé[^hc_�t�j[me[gc�qc_fiefc(�
hiqsgc� lwqhc_ö�qseiltsmnodí�mjltìahcì]c_�]c_lh_)

Hiq\bÜX[e`\�gXjfn\�qäYXk\� `� ÜXãZlZ_fn\'�qseiltsmnodí]_� mjltìahcì]c_�
emtn[éniq_'�ogiöfcqc[dí�̂ ieé[^h_'�d_^hith[]th_�c�jiqn[lt[fh_�jlt_himt_hc_�lo(
]bo'�h[q_n�jlts�^oös]b�gig_hn[]b�i\]cíö[dí]s]b)

K[mec� tì\[n_� mí�t\lidih_� fche[gc� mn[fiqsgc� fo\� t� nqiltsq[� mtno]th_ai'� ]i�
t[j_qhc[� cg�g[éíi^emtn[é][fhiñê�qt^éoöhí)�Kihc_q[ö�mí�jiqcít[h_�emtn[éni(
qi�t�eié[gc'�qsg[a[dí�nsfei�hc_qc_fec_ai�h[]cíao�qmnìjh_ai)�?tcìec�n_go�jlt_(
eé[^hc_�j[miq_�tì\[n_�hc_�i\]cíö[dí�éiösme�n[e�gi]hi'�d[e�jlt_eé[^hc_�j[miq_�
efchiq_)� =l[e� jiñfctao� jiqi^od_�qcìemtí�mjl[qhiñê�il[t�ghc_dmt_�qsgc[ls�
jlt_eé[^hc)�?i�j_éh_ai�qseiltsmn[hc[�qsnltsg[éiñ]c�j[me[�tì\[n_ai�h[�lit]cí(
a[hc_�qsmn[l]ts'�[\s�1�tì\wq�lwqhi]t_ñhc_�jlt_himcéi�i\]cíö_hc_)

Klt_eé[^hc_�é[î]o]biq_�meé[^[dí�mcì�t�ewé�é[î]o]biqs]b�il[t�é[î]o]b['�q�enw(
lsg�giöh[�qslwöhcê�mt_l_a�iahcq�jiéí]tihs]b�jlt_ao\iqi� #lsm)�.),//$)� Kl[(
]odí')�ji^i\hc_� d[e� j[mec� tì\[n_� c� lwqhc_ö� giaí'�jlt_himcê� ^oö_� i\]cíö_hc[�
h[�th[]th_�i^f_aéiñ]c)
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Ic_mn_ns'�g[dí�qc_f_�q[^�ial[hc]t[dí]s]b� c]b�jiqmt_]bh_�t[mnimiq[hc_'�a^sö5
( �mí�b[é[ñfcq_'
( �gomtí�\sê�mg[liq[h_'
( �mí�eimtniqh_'
( �qsg[a[dí�l_aof[]dc�h[]cíao'
( �giaí�of_]�t_lq[hco�jlts�h[aésg�jlt_]cíö_hco'
( �hc_� t[\_tjc_]t[dí�jlt_^� jlt_]cíö_hc_g� chhs]b� _f_g_hnwq� jlt_himtí]s]b�

h[jì^)

,'**'+' OPab^a^eP]XT _`gTZpPS]X RXsV]^efRW

Klt_eé[^hc_�]cìahiq_�qseiltsmnod_�mcì�jlt_^_�qmtsmnecg�q�l[tc_�eihc_]thi(
ñ]c� jlt_hc_mc_hc[� h[jì^o� h[�th[]th_�i^f_aéiñ]c)�>c_lh_� jlt_eé[^hc_�]cìahi(
q_� i� tgc_hhsg� jlt_éiö_hco� mnimod_� mcì�q� oeé[^[]b� h[jì^iqs]b� jid[t^wq
+�hc_qc_fec_d�g[mc_)�I[d]tìñ]c_d�mjinse[�mcì�d_�q�meon_l[]b'�]tn_lieiéiq][]b
,� aie[ln[]b)�?tcìec�tgc_hh_go�jlt_éiö_hco�mn_liq[h_go�q�mjimw\�]cíaés�q[(�
lc[nils� j_éhcí�q� hc]b� `ohe]dì� [onig[ns]th_d� meltshec� \c_awq)� ?tcìec� hcg�
qsgc_hcih_�jid[t^s�mí�jlimn_�q�i\méo^t_� c�_emjfi[n[]dc)�N]b_g[n�n[ec_d�jlt_(
eé[^hc� jie[t[hi�h[� lsmoheo�.),/,�]%� [� jltseé[^� ( �h[� lsmoheo� .),/0)� ?q[� ei(
é[� j[miq_� mí�jiéí]tih_� j[mec_g� efchiqsg)� ?i]cme[hc_� ^i� mc_\c_� jiéwq_e�
jc_lqmt_ai� eié[� jiqi^od_� i^moq[hc_� mcì� i^� mc_\c_� jiéwq_e� eié[� ^loac_ai'�
[�nsg�m[gsg�tqcìemt[hc_�jlì^eiñ]c�i\liniq_d)�I[d]tìñ]c_d�^i]cme�eié[�i^\c_(
l[dí]_ai� h[jì^� d_mn� l_[fctiq[hs� t[� jigi]í� mjlìöshs)� ?[d_� ni� giöfcqiñê�
eil_e]dc� _q_hno[fh_ai� foto'� tqcít[h_ai� t_� toösq[hc_g� mcì� c�qs]cía[hc_g�
j[me[)

Klt_eé[^hc_�é[î]o]biq_�mnimod_�mcì�jiqmt_]bhc_�q�liq_l[]b'�giniliq_l[]b�
c�gini]sef[]b�^i�jlt_hc_mc_hc[�h[jì^o�t_�meltshec�\c_awq�h[� nsfh_�eiéi�h[jì(
^iq_�#lsm)�.),/1$)�>tìmni�qseiltsmnod_�mcì�d_�n[eö_�q�mcfhce[]b�m[gi]bi^iqs]b�
c�gini]sefiqs]b� #lsm)�.),/2$)
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Msm)�.),/0)�U[mnimiq[hc_�q[lc[nil[�^i�jlt_hc_mc_hc[�h[jì^o�q�m[gi]bi^tc_�imi\iqsg)�
Nn_liq[hc_�jlt_éiö_hc_g�i^\sq[�mcì�jh_og[ns]thc_)�Miqec�qc^i]th_�ji�q_qhìnlth_d�mnlihc_�
j[me[�oé[nqc[dí�^ij[miq[hc_�ai�^i�ñl_^hc]s�eié[�j[miq_ai

Msm)�.),/1)�Klt_hc_mc_hc_�h[jì^o�q�gini]sefo�t[�jigi]í�jlt_eé[^hc�é[î]o]biq_d

Osjiqsg� jltseé[^_g� t[mnimiq[hc[� j[mewq�tì\[ns]b�q�m[gi]bi^[]b� d_mn�
h[jì^� g_]b[hctgo� litltí^o� #lsm)� .),/3$'� f_]t� giöh[� d_� th[f_òê� n[eö_� hj)�
q�oeé[^[]b�jlt_hc_mc_hc[�h[jì^o�gini]sefc)

R�h[jì^tc_� litltí^o� hc_enwls]b�qc_fit[qiliqs]b� mcfhcewq�i�^qw]b�q[é[]b�
litltí^o�ogc_mt]tihs]b�q�aéiqc]s�mjinse[�mcì�d_^hi]t_ñhc_�^qc_�jlt_eé[^hc_�
jlimn_�( �é[î]o]biqí�c�j[miqí'�tì\[ní)�E_^h[�t�jlt_eé[^hc�méoös�^i�jlt_hc_mc_(
hc[�h[jì^o�t�q[éo�eil\iq_ai�h[�d_^_h�t�q[éwq�litltí^o'�[�t[�jiñl_^hc]nq_g�
^loac_d�jlt_eé[^hc�d_mn�h[jì^t[hs�^loac�q[é�litltí^o)
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Msm)�.),/2)�Kltseé[^�t[mnimiq[hc[�jlt_eé[^hc�
é[î]o]biqs]b�q�mcfhceo�gini]sef[�öoöfiq_ai

Msm)�.),/3)�K[m_e�tì\[ns�h[jì^o�q[éo� litltí^o�ogc_mt]tih_ai�q�aéiqc]s�mcfhce[
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]
Msm)�.),/4)�Njimw\�
jlt_^mn[qc_hc[�h[�lsmoheo�
m]b_g[ns]thsg�jlt_eé[^hc�
j[miq_d
R & k �j[m_g�jé[mecg'�
S�( �t�j[m_g�efchiqsg'�
]�( �t�j[m_g�tì\[nsg'�
U�( �t�j[m_g�ielíaésg

,'**',' Fg]PRgP]XT _`gTZpPS]X RXsV]^efRW ]P `fac]ZPRW�
bTRW]XRg]fRW

Klt_eé[^hc_� ]cìahiq_� h[� lsmoheo� n_]bhc]thsg� h[f_ös�jlt_^mn[qc[ê�q�mjimw\�
ojlimt]tihs)�I[d]tìñ]c_d� lsmoh_e�][é_d�jlt_eé[^hc�i^tqc_l]c_^f[dí�^q[�eié[�ji(
éí]tih_�]cìah_g'�jie[t[hsg�t[�jigi]í�fchcc�t�msg\if_g�i^^[dí]sg�emtn[én�h[(
éiöih_ai�j[m['�é[î]o]b[� fo\�fchs�#lsm)�.),/4$)�Ki^i\hc_�d[e�jlt_eé[^hc_�t�j[m_g�
jé[mecg'� lsmod_�mcì�jlt_eé[^hc_�é[î]o]biq_� #lsm)�.),0+$)

Rmtsmnec_� li^t[d_�]cìac_h� mí�thilg[fctiq[h_)� ?i\c_l[� mcì� d_� h[� ji^mn[qc_�
e[n[fiawq�jli^o]_hnwq)�Msmohec�qseih[q]t_�mnimod_�mcì�^i�_f_g_hnwq�ef[ms�
eié[)�Kltseé[^�lsmoheo�qseih[q]t_ai�eié[�jlt_eé[^hc�j[miq_d�t�j[mec_g�efchi(
qsg�ji^[hi�h[� lsmoheo�.),0,)

Kltseé[^iqs� lsmoh_e�qseih[q]ts�eié[� é[î]o]biq_ai�jlt_^mn[qcihi�h[� ls(
moheo�.),0-)�Fihmnloe]d[�eié[�t[f_ös�i^�li^t[do�é[î]o]b[)�Msmoh_e�eié[�é[î]o(
]biq_ai� jltsjigch[� lsmoh_e� eié[�tì\[n_ai)�R�i^lwöhc_hco� d_^h[e�i^� hc_ai'�
h[� lsmoheo� eié[� é[î]o]biq_ai� fchcí�]c_heí�lsmod_� mcì� jiqc_lt]bhcì� ji^mn[q�
tì\wq)� Fihc_]th_� d_mn�ogc_mt]t_hc_�h[� lsmoheo� n[\fc]s�^[hs]b� n_]bhc]ths]b'�
hc_t\ì^h_d�^i�qseih[hc[�n[e�meigjfceiq[h_ai�emtn[éno)

]

Msm)�.),0+)�Njimw\�jlt_^mn[qc_hc[�h[�lsmoheo�
m]b_g[ns]thsg�jlt_eé[^hc�é[î]o]biq_d�
[ ( t �é[î]o]b_g�jésneiqsg'�S & �t�é[î]o]b_g�tì\[nsg'�
]�( �t�é[î]o]b_g�iahcqiqsg
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,'*+' I_`gsVpP

,'*+'*' :WP`PZbT`fabfZP X `^SgPYT a_`gsVXTp

I_`gsVp^ ni�t_mjwé�oeé[^o�h[jì^iq_ai'�jlt_th[]tihs�^i�éí]t_hc[�q[éwq�il[t�
jlt_e[tsq[hc[�gig_hno�i\liniq_ai�t�q[éo�]tshh_ai�#h[jì^t[dí]_ai$�h[�q[é�
\c_lhs�#h[jì^t[hs$�\_t�tgc[hs�ec_loheo�lo]bo�i\liniq_ai)�Njltìaéi�meé[^[�mcì�
t�]téiho�]tshh_ai'� ]téiho�\c_lh_ai� c� éí]thce[)�çí]thcec_g�giö_�\sê�d_^h[� fo\�
ecfe[�]tìñ]c�g[mtshiqs]b�[f\i�]tshhce�li\i]ts�#hj)�if_d$)

Dmnhc_d_�\[l^ti�^oöi� li^t[dwq�mjltìac_é'� enwl_�mj_éhc[dí�lwöh_�t[^[hc[)�I[d(
q[öhc_dmt_�t�hc]b�ni5
( �éí]t_hc_�_f_g_hnwq�q�]_fo�jlt_hc_mc_hc[�gig_hno�i\liniq_ai'�
(t[\_tjc_]t_hc_�jlt_^�jlt_]cíö_hc_g'
( �_fcgch[]d[�\éì^wq�gihn[öiqs]b� #hj)�hc_qmjwéimciqiñ]c$'
( �m[gi]tshh_� litéí]t[hc_�jlts�tgc[hc_�ec_loheo�i\linwq'
( �giöfcqiñê�i^éí]t_hc[�q[éwq�\_t�qséí]t[hc[�mcfhce['
(é[ai^t_hc_ �o^_lt_hc[�jlts�aq[éniqhsg� litlo]bo'
( �tqcìemt_hc_�t[el_mo�jlì^eiñ]c�i\liniq_d'�tqé[mt]t[�q�t[el_mc_�jlì^eiñ]c�gc(

hcg[fhs]b)
U�oq[ac�h[�mjimw\�jiéí]t_hc[�q[éwq�a_`gsVpP ^tc_fc�mcì�h[5

& ]XT`^gprRg]T'
( �e`\gf[Xke\�jbiäke`\3
z �mtnsqh_�jlimn_5�

i� éo\eiq_'
i� nof_diq_'�
i� eiéhc_ltiq_6

z � foòh_� #m[gih[mn[qh_$5
i�jlimn_5� eéiq_'�tì\[n_'�Jf^b[g['
i� jlt_ao\iq_5� eltsö[eiq_� #>[l^[h[$'� ^qo�eltsö[eiq_'� g_g\l[hiq_'�

mjlìöshiq_'�Mt_jj['�=c_l`c_f^['�R_cmm['�Ol[]n[6
( �gf[Xke\�jbiäke`\3

w �ijihiq_� #e[\éíeiq_$'
z �mjlìöshiq_'
z �qeé[^eiq_�nof_diq_6

& `^gprRg]T3
( �jk\ifnXe\�q�q\neâkiq3
z �qéí]t[h_�jlts�lwöh_d�jlì^eiñ]c�i\liniq_d5�

i� n[l]tiq_'
i�qc_fijésneiq_�]c_lh_'�
i�jligc_hciq_'�
i� imciq_'�
i� i\qi^iq_'�
i�mniöeiq_�]c_lh_6

z �qéí]t[h_�jlts�d_^h[eiq_d�jlì^eiñ]c�i\liniq_d5


